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Wholky owsmed subsidiary of the Reserse Bank of India)

Circular Ref No. DICGC.CSD/ 1006/ 05.02.447/ 2020-21 dated December 31, 2020
uRuz e T=m A5 um[. 1.f./3/ 1006/ 05.02.447/ 2020-21 AT 31 fegwR 2020

To CEOs / MDs / Chairmen / Officer-in-Charges
[All Insured Banks under All Inclusive Direction u/s
35A read with Section 56 of the Banking Regulation
Act 1949 (AACS)]

Madam/Dear Sir

Compliance with KYC
insured banks

requirements by all

In terms of Section 17(1) of the DICGC Act, 1961,
when an insured bank is ordered to be wound up or
liquidated, the liquidator is required to submit a claim
list to DICGC in the prescribed format within three
months of assuming charge. Thereafter, in terms of
Section 18(1) of the DICGC Act, DICGC is required
to settle deposit insurance claims within two months
from the date of receipt of the claim list from
liquidator. However, due to non-availability of proper
KYC data / records of the eligible depositors of the
de-registered banks, the claim-list preparation
becomes difficult resulting in delay in settlement of
deposit insurance claims.

2. In order to ensure compliance to KYC
requirements, we have put in the following
compliance requirements for AID banks:

a. in terms of our circular DICGC.1307.CSD/
05.02.278/2017-18 dated July 12, 2017, the
insured banks were advised to maintain up to
date data on their liabilities towards eligible
depositors in a particular format [i.e. Single
Customer View data (SCV)] and the banks
placed under All Inclusive Direction u/s 35A read
with Section 56 of the Banking Regulation Act
1949 (AACS) are required to submit such data to
DICGC every year. Further, in terms of Section
35(1) of DICGC Act, DICGC is empowered to
access above-said records to ensure proper
compliance.

1.3 0. ./ sreges gurt iftrerst

[sfdrr fafra aifdfam 1949 (Tuiiey) &t 4RT 35A
& Y ufdd 4R 56 P Sdqiid THTIRN fexnfdw & dgd
it Sifera S

HeleUl/HgIeg
Tt fiftra 9l gRT &. 918,30 srdgmaii &1 rquTe

SlomgAioiRi sfifam, 1961 @1 4RT 17 (1) F AR
J9 et difta S & oRgmme @1 emew faa
Sl §, O ORIHTIS gRT BRAYR GUIEH & o
R ¥ YR Fufa oeo & Sersdcih o
AT G TR @I S gl 8 1 dyTd, Sramstendt
AT FT 4RT 18 (1) F AR SlMSISI HI
oRaUe ¥ oar T fem @ aRe @ & wE
¥ iR o i gl @1 FAuerT wRA1 BT B
Uy, fauslipa dof & U SWHGdfe & IR
Fadl Iepe/ATE IuA™ T B P BRU
AR TR A B3 @ O 7 o
uRumRaEy ST 7 gl & fAued & fads g
H

2. F.a1s. Tt STaRgemarsil 1 gareH YA w1 &
forg, guma=h fernfdwr & dea auft diftra daf @
frafifaa Fawt 1 srure snfia §

%, feAie 12 S@E &, 2017 AR URUA
SlameioiRit. 1307 HuwE1/05.02.278/2017-18,  GRI
Hiftra St &1 gierd foar mar ot % 3§ U serearstt &
Ui SO SaAl & SR H 3RIaH sl favy URey
(3rufa T . . Ser ure) A W iR S fafaea
STAMTH 1949 (TTH TH) BT YRT 35A T 56 & IR
Tt TS S I B ATt St BT IWIad Set
T 3R =Y T Ud B3 | Sramgoi sifafam
DI YRT 35 (1) P Al Ifad srgura AT dxam
g R RTTA. 3 SRIad ReTe U & &1 HAHR
gl

TN FEEE . ARG g % f@fREr, gl A, e dod W ®e F 9me, e a9t ".4571 598 ded, HaE- 400 008
AT : 022-23069675 FFa: 022-2301 8165, 2301 5662, 2302 1131, 3-8« : dicgc@rbi.org.in
HEAD OFFICE : Reserve Bank of India Building, Second Floor, Opp. Mumbai Central Railway Station, Post Box No.4571 Mumbai Central, Mumbai-400 008

Tel: 022-2301 9675 Fax: 8165, 2301 5662, 2302 1131, mail: dicgc@rbi.org.in

022-2301



b. All the banks are required to comply with RBI’s

Know Your Customer (KYC) Guidelines - Unique
Customer Identification Code (UCIC) for banks’
customers in India (ref. Circular No. RBI/2011-
12/594 dated June 08, 2012 for all SCBs
(excluding RRBs) / LABs / AlFls and Circular No.
RBI/2012-13/235 dated October 9, 2012 for All
Primary (Urban) Co-operative Banks).

c. the insured banks are required to complete their
Statutory Audit as at the close of financial year by
30" September every year wherein aggregate
deposit liabilities towards all eligible depositors
should tally with the total deposit liabilities (i.e.
assessable deposits) as per the balance sheet.

You are advised to strictly comply with above-said
requirements, for which, we will be following up
periodically with your bank for a certificate along with
your DI return.
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