g =it 3iiT weag et P

DEPFOSIT INSURANCE AND CREDIT GUARANTEE CORPORATION
ey T S 2 s saivernand amEnT wWhholy ovaned sweisidiany of the foserve Sank of indial .

www.dicgc.org.in

Heal O SR mEHeH/3MS38T 2365/05.60.999/2017-18 15 fds=, 2017

mﬁméﬁ

All Insured Banks

HEIGT/HEIET,

Dear SirfMadam
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Payment of goods and Service tax on
Deposit Insurance Premium
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All member banks of DICGC, paying premium on
half yearly basis would require to pay GST @ 18%
on premium/interest/penalty w.e.f. July 01, 2017. All
banks have been advised on individual basis since
June 30, 2017 to submit GSTIN number of the place
where they intend to avail the credit to enable DICGC
to raise consolidated single tax invoice for member
bank in order to claim GST credit from Government

Authorities.

It may be noted that once a tax invoice is raised at a
particular location with a GSTIN, the same cannot be
revised or medified. In case of premium amount paid
"less” or in “excess” in GST regime, compliance of
same involves complex follow up. Therefore, you are
advised to compute Assessable Deposits correctly

and remit premium accordingly.
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Yours falthfully

(IVI Krup andam

General anager
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