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Dear Sir, B # e,
Remittance of Premium through HESATH/TASTHE & ATH § NRIH
RTGS/INEFT ol iCGIGH

Attention of the banks is invited to the circular
DICGC.DID.4785/05.03.001/ 2008-09 dated
September 15, 2008 advising the banks to pay
the deposit
RTGS/NEFT.

insurance premium through
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2. It has been observed that the banks are not
quoting the “institution code” allotted by the
Corporation while remitting the premium
through RTGS/NEFT. In certain cases neither
the name of the bank nor the “institution code”
has been quoted in RTGS remittances. In
absence of the “institution code”, it becomes
difficult for the Corporation to credit the
account of the beneficiary as there are more
than one insured banks in the same/similar
names. This becomes an avoidable cause of
delayed/incorrect credit.
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3. It is, therefore, advised that all insured
banks should quote ‘“institution code” in all
their remittances/correspondence to the
corporation. In absence of the “institution
code”, the Corporation will not be responsible
for delayed credit to the remitter/beneficiary.
The Corporation also reserves the right to
return the remittance to the sending bank, if
the “institution code” is not quoted. Where, the
remittance is returned, it will be presumed that
no premium has been received and

consequential action will follow.
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4. The banks are also advised that they should
remit the exact amount of premium rounded
off to the nearest Rupee avoiding any excess
or short payment. They are also advised to
use the correct IFS Code corresponding to the
mode of remittance viz. RTGS and NEFT. The
current IFS Codes are as under.

RTGS DICG0000001
NEFT DICG0000002
In case the premium is delayed/not received

by the Corporation owing to wrong IFS code
quoted by the bank, the interest/penalty will be
charged on the delayed receipt of premium
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and the same would not be waived in any | |3 IR & swd ge aer &r smeah
circumstances.
Yours faithfully, HIET,
A\ \\g
\,zénc“uxj/,? Fo- 9 /
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