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Deposit Insurance and Credit Guarantee Corporation (DICGC)

through various circulars had intimated to all insured banks to

remit the deposit insurance premium through electronic mode
of payment i.e. RTGS/NEFT. However, certain insured banks
continue to remit Half Yearly Premium to DICGC by means of

Cheques/Demand Drafts/Pay Orders (physical instruments)

which involves dispatch of instruments by banks at their end

and collection of proceeds after receiving the instruments in

DICGC. It is observed that on certain occasions, due to the

time lag, premium receipt is delayed attracting levy of penal

interest on amount of premium at 8 per cent above the Bank

Rate from the beginning of the relevant half year till the date

of realisation of proceeds. In view of this, insured banks are

once again advised to desist remittance of insurance premium
henceforth through cheque/payorder/demand draft etc.

The banks may avail NEFT/RTGS services from nearest

commercial bank, if need be, for remittance of premium.

2. The banks are also advised to quote invariably the
Institution code/Registration Number allotted by DICGC in
the NEFT/RTGS application for remittance while remitting
the premium through RTGS/NEFT.

3. The Account Number of DICGC and IFSC Code for

remittance of premium are given here under:

For NEFT | A/C No - 8705688 | IFSC - DICG0000002

For RTGS | A/C No - 8710596 | IFSC - DICG0000001

4. Insured banks may also visit DICGC’s website
(www.dicgc.org.in) for further details.
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